Maine Revised Statutes

Title 13-B: MAINE NONPROFIT CORPORATION ACT
Chapter 9: MERGERS AND CONSOLIDATION

8903. APPROVAL OF MERGER OR CONSOLIDATION

1. Plan of merger. A plan of merger or consolidation shall be adopted in the following manner.

A. If the members of any merging or consolidating corporation are entitled to vote thereon, the board of
directors of such corporation shall adopt a resolution approving the proposed plan and directing that it be
submitted to a vote at a meeting of members entitled to vote thereon, which may be either an annual or

a specia meeting. Written notice setting forth the proposed plan or a summary thereof shall be given to
each member entitled to vote at such meeting within the time and in the manner provided in this Act for
the giving of naotice of meetings of members. The proposed plan shall be adopted upon receiving at least
amajority of the votes which members present at each meeting or represented by proxy are entitled to
cast. [1977, c. 525, 813 (NEW.]

B. If any merging or consolidating corporation has no members, or no members entitled to vote thereon,
aplan of merger or consolidation shall be adopted at a meeting of the board of directors of such
corporation upon receiving the vote of amgjority of the directorsin office. [ 1977, c¢. 525, 8§13

(NEW . ]
[ 1977, c. 525, §13 (NEW .]

2. Voteon merger. The articles of incorporation of any corporation may contain a provision prescribing
for approval of aplan of merger or consolidation, avote greater than, but in no event less than, that prescribed
by subsection 1, paragraphs A and B.

[ 1977, c. 525, §13 (NEW .]

3. Merger abandoned. After such approval, and at any time prior to the filing of the articles of merger
or consolidation, or pursuant to a majority vote of the members of any participating corporation entitled to
vote thereon, or if the corporation has no members entitled to vote pursuant to a majority vote of the board of
directors of that corporation, the merger or consolidation may be abandoned.

[ 1977, c. 525, §13 (NEW .]

4. Plan of merger approved. A plan of merger or consolidation may be approved by written consent
of al members of a participating corporation entitled to vote by the articles of incorporation or bylaws, as
provided by section 606. If such unanimous written consent is given, no resolution of the board of directors
of such participating corporation approving, proposing, submitting, recommending or otherwise respecting
such plan of merger or consolidation is necessary, and no members of such participating corporation shall be
entitled to notice of, or to dissent from, such plan of merger or consolidation.

[ 1977, c. 525, §13 (NEW .]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materia, we require that you include the
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All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
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